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OATH OR AFFIRMATION

l, Charmaine Morton , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

SpiderRock EXS LLC , as

of December 31 , 20 19 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

OFFICIAL SEAL

MELISSA URBANSKI Signature
Notary Public - State of lilinois

MyCommissionExpiresJune27,2022 Financial Operations Officer
Title

Notary Public

This report **contains (check all applicable boxes):
0 (a) Facing Page.
2 (b) Statement of Financial Condition.

[] (c) Statement of income (Loss) or, if there is other comprehensive income in the period(s) presented, a Statement
of Comprehensive Income (as defined in §210.1-02 of Regulation S-X).

8 (d) Statement of Changes in Financial Condition.(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
D (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
(i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.

0 (j) A Reconciliation, including appropriate explanation ofthe Computation of Net Capital Under Rule 15c3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 1503-3.

() (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

B/ (1) An Oath or Affirmation.(m) A copy ofthe SIPC Supplemental Report.

D (n) A report describing any material inadequacies found to exist or found to have existed since the date ofthe previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).



RYAN&JURASKA LLP
Certified PublicAccountants

141 West jackson Boulevard
Chicago, Illinois 60604

Tel: 312.922.0062
Fax: 312.922.0672

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Member
of SpiderRock EXS, LLC

Opinion on the Financial Statement

We have audited the accompanying statement of financial condition of SpiderRock EXS, LLC (the "Company") as
of December 31, 2019, and the related notes (collectively referred to as the financial statement). In our opinion,
the financial statement presents fairly, in all material respects, the financial position of SpiderRock EXS, LLC as
of December 31, 2019 inconformity with accounting principles generally accepted in the United States of America.
Basis for Opinion

This financial statement is the responsibiilty of SpiderRock EXS, LLC's management. Our responsibility is to
express an opinion on the Company's financial statement based on our audit. We are a public accounting firm
registered with the Public Company Accounting Oversight Board (United States) (PCAOB) and are required to be
independent with respect to SpiderRock EXS, LLC in accordance with the U.S.federal securities laws and the
applicable rules and regulations of the Securities and Exchange Commission and the PCAOB. We have served
as SpiderRock EXS, LLC's auditor since 2018.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we plan
and perform the audit to obtain reasonable assurance about whether the financial statement is free of material
misstatement, whether due to error or fraud. Our audit included performing procedures to assess the risks of
material misstatement of the financial statement, whether due to error or fraud, and performing procedures that
respond to those risks. Such procedures included examining, on a test basis, evidence regarding the amounts
and disclosures in the financial statement. Our audit also included evaluating the accounting principles used and
significant estimates made by management, as well as evaluating the overall presentation of the financial
statement. We believe that our audit provides a reasonable basis for our opinion.

Chicago, Illinois
February 24, 2020



SpiderRock EXS LLC

Statement of Financial Condition

December 31, 2019

ASSETS

Cash $ 2,850,597

Accountsreceivable 1,699,367

Receivables from affiliates 70,225

Deposit with clearing broker 247,474

Furniture, equipment & leasehold, net 669,530

Right of use 1,517,884

Other assets 268,516

Total Assets $ 7,323,593

LIABILITIES & MEMBER'S EQUITY

Due to affiliate $ 306,419

Accounts payable & accrued expenses 215,975

Lease liability 1,678,386

Total Liabilities 2,200,780

Member'sequity 5,122,813

TOTAL LIABILITIES & EQUITY $ 7,323,593

The accompanying notes are an integral part of these financial statements



SpiderRock EXS LLC

Notesto Financialstatements

Note 1: Nature of operations and significant accounting policies

Nature of operations: SpiderRock EXS LLC (the Company) is registered as a broker-dealer with the

SecuritiesExchangeCommission (SEC), is a member of the Financial Industry Regulatory Authority, Inc.
(FINRA) and is a registered Independent Introducing Broker with the National Futures Association (NFA).
The Company is a provider of trading technology, software and connectivity for order entry. The
Company has fully disclosed clearing arrangement with Lek Securities.

The Company operates under the provisions of Paragraph (k)(2)(ii) of rule 15c3-3 of the Securities
Exchange act of 1934 and accordingly is exempt from the remaining provisions of that rule. The
requirementsof Paragraph (k)(2)(ii) provide that the Company clear all transactions on behalf of
customerson a fully disclosed basis with a clearing broker-dealer, and promptly transmit all customer

funds and securitiesto the clearingbroker-dealer. The users of the platform maintain a direct relationship
with the clearing broker of their choice,and the Company does notaccept, hold,or transmitcustomer
funds or securities.The clearing broker-dealer carries all of the accounts of the customers and maintains
and preservesall related booksand records as are customarily kept by a clearing broker-dealer.

The Company was organized as a limited liability company on July 30, 2008 and is wholly owned by
SpiderRock Holdings LLC. The operating agreement provides that the Company will continue until
dissolved pursuant to the agreement.

A summaryof the Company's accounting policies is as follows:

Accounting policies: The Company follows Generally Accepted Accounting Principles (GAAP), as
established by the Financial Accounting Standards Board (FASB), to ensure consistent reporting of
financial condition, resultsof operations, and cash flows.

Use of estimates: The preparationof firiancial statements in conformity with GAAP requires
management to make estimates and assumptions that affect the reported amounts of assets and
liabilities and disclosure of contingent assets and liabilities at the date of financial statements and the

reported amounts of revenue and expenses during the reporting period. Actual results could differ from
those estimates.

Accounts receivable: Receivables are stated as the amounts billed to users of the trading platform and
are reduced by management's best estimate of the amounts that will not be collected.

Furniture, equipment, & leasehold improvements: Furniture, equipment, & leasehold improvements
are stated at cost less accumulated depreciation. Depreciation is computed using the straight-line
method based on estimated useful lives of depreciable assets. Assets are tested for impairment
whenever events or circumstances indicate the carrying value may be permanently impaired.



SpiderRock EXS LLC

Notes to FinancialStatements

Note 1: Nature of operations and significant accounting policies (continued)

Accounting for leases: In February 2016, the FASB amended the guidance on accounting for leases.
The new guidance required iessees to recognize right-of-use (ROU) and lease liabilities for the rights and
obligations created by all qualifying leases. The recognition, measurement and presentation of expenses
and cash flows arising from a lease by a lessee remains substantially unchanged and depends on
classification as a finance or operating lease. The Company adopted the new guidance beginning on
January 1,2019 and elected to use the effective date as the date of initialapplication. At adoptionthe
Company recognized lease liabilities of $1,809,101 representing the value of the remaining fixed lease
payments. Changesin lease liabilities are based on current period interest expense and cash payments.
The Companyalso recognized ROU assets of $1,673,148 at adoption, which represents the
measurement of the lease liabilities, payments, direct costs and lease incentives received.

Revenue recognition: The Company recognizes revenue in accordance with ASC Topic 606 Revenue
from Contracts with Customers, effective in 2018. The recognition and measurement of revenue is based

on the assessment of individual contract terms. Significant judgement is required to determine whether

performance obligations are satisfied at a point in time or over time. Platform Usage Fees:The company
facilitates execution of all U.S. iisted equities and equity/index options via low latency infrastructures
directly connected to all equity andoptions exchangesas weil as selectivedark pools, via the company's
proprietary trading platform. Clients are assessed piatform fees on a per trade basis when using the
company'splatform. The fees are recorded on the trade date and invoices are typically issued to the
client monthly. The company believes the performance obligation is met at that time, and the client has
an opportunity to confirm the invoiced activity with their respective clearing or back office resources.

Income taxes: The Company is a limited liability company and not subject to income tax examinations
by majortaxing authorities for the years before 2016. Any member is individually responsible for its
allocable portion of taxationof income or loss of the Companyand therefore no provisionfor taxes is
made in the accompanying financial statements.

The FASB provides guidance for how uncertain tax positions should be recognized, measured, disclosed
and presented in financial statements. This requires the evaluation of tax positionstaken or expected to
be taken in the course of preparing the Company's tax returns to determine whether the tax positions are
more likely than not to be sustained when challenged or when examinedby the applicable tax authority.
Tax positions notdeemed to meet the more likely than not threshold would be recorded as a tax benefit

or expense and liability in the currentyear. Forthe year endingDecember31,2019, managementhas
determined that there are no material uncertain income tax positions.



SpiderRock EXS LLC

Notes to Financial Statements

Note 1: Nature of operations and significant accounting policies (continued)

Recent accounting pronouncement: The Financial Accounting Standards Board (FASB) has
established the Accounting Standards Codification (Codification orASC) as the authoritative source of
generallyaccepted accounting principles (GAAP) recognized by the FASB.The principlesembodied in
the Codification are to be applied by nongovernmental entities in the preparation of financial statements in
accordancewith GAAP in the United States. New accounting pronouncementsare incorporated into the
ASC through the issuanceof Accounting Standards Updates (ASUs). Company management has
reviewed the accounting standards updates issued by the FASB that were either newly issued or had
effective implementation dates that would require their provisions to be reflected in the financial

statements for the year ending December 31, 2019. Based upon this review, the Company has
implemented the pronouncements that require adoption (if any). They have also concluded that the
remainingpronouncements have either limited or no application to the Company and, in all cases,
implementationwould not have a material impact on the financial statements taken as awhole.

Reclassifications: For the statements of cash flows, certain prior year balances have been reclassified
to conform to the currentyear presentations.

Note 2: Furniture, equipment & leasehoid improvements

At December 31, 2019 the Company had furniture, equipment and leasehold improvements as follows:

Furniture, Equipment & Leasehold

December 31, 2019

Equipment $ 56,101

Furniture 64,309

Leaseholdimprovements 749,644

Less accumulated depreciation (200,524)

669,530



SpiderRock EXS LLC

Notes to Financial Statements

Note 3: Related-party transactions

The Company has rent and office expense sharing agreements with its affiliates, SpiderRock Advisors

LLC (SRA), CenterStar Asset Management LLC (CSAM) and SpiderRock Platform Services LLC (PLAT).
At December 31, 2019 $49,105 and $21,120 is owed from CSAM and PLAT, respectively. The amount
owedby CSAM also includes technology, noted below.

The Company provides trading technology and software connectivity to CSAM in addition to the office
expensesharingdescribed above

The Company has a service agreement with PLAT whereby the Company licenses the trading technology
platform on a per user basis and pays associated port fees. On December 31, 2019 the Company owed
PLAT$306,419which is includedin due to affiliateon the statementof financial condition.

Note 4: Lease Commitments

The Company recognizes leases in accordance with FASB ASC Topic 842, Leases. That guidance was
amended to require nonpublic business entities to recognize a right-of-use asset and a lease liability in
the statement of financial condition. The amendment is effective for the Company's fiscal years
beginningafter December15, 2018.

The Company leased its current office space starting July 2017 and has a security deposit of $200,000.

The approximate minimum annual rental commitments under noncancelable operating lease is as follows:

Year endinq December 31 Amount

2020 245,111
2021 251,239
2022 257,520
2023 288,278
2024 295,485

Thereafter 770,453
$ 2,108,086

Imputedinterest (429,700)
Lease Liability 1,678,386



SpiderRock EXS LLC

Notes to Financial Statements

Note 5: Indemnifications

In the normal courseof business the Company indemnifies and guarantees certain service providers,
such as itsclearing broker against specified losses in connection with their acting as an agent of, or
providing services to, the Company. The maximum potential amount of future payments that the
Companycould be required to make under these indemnifications cannot be estimated. However, the
Companybelieves that it is unlikely it will have to make material payments under these arrangements and
has not recorded any contingent liability in the financial statements for these indemnifications.

Additionally the Company enters into contracts that contain a variety of representations and warranties
that provide indemnifications under certain circumstances. The Company's maximum exposure under
these arrangements is unknown as no claims have yet to be made. The Company expects the risk of
obligationsfor future indemnificationsto be remote.

Note 6: Customer Concentration

For the year ending December 31, 2019, the company had three major clients. A client is considered

majorwhen the concentration of platform usage fees from that client exceeds 10% of the total platform
usage fees. Transactions with the three major clients represent approximately 42% of total platform
usage fees revenuefor 2019.

Note 7: Concentrations of Credit Risk

The Company maintains certain cash deposits with a financial institution. On occasion, these deposits
mayexceed the maximum insurance level provided by the Federal Deposit Insurance Corporation. The
Company monitors such credit risks and has notexperienced any losses related to such risks.

Note 8: Net Capital Requirements

The Company is subject to the SEC Uniform Net Capital Rule (SEC Rule 15c3-1) which requires the
Company to maintain minimum net capital equal to the greater of $100,000 or 6-2/3 percent of aggregate
indebtedness as defined, and a ratio of aggregate indebtedness to net capital not to exceed 15 to 1. As
of December 31, 2019, the Company had net capital of $2,767,483 which was $2,667,483 in excess of its

required net capital of $100,000. Its net capital ratio was therefore 0.25 to 1. The minimum net capital
requirements may effectively restrict payment of distributions as they are subject to the minimum net
capital requirementsand notification requirements. The Company is also subject to the net capital rules of
the NFA. The Company is required to maintain a minimum net capital under NFA rules of $100,000.
Under these rules, the Company had excess net capital of $2,667,483.

Note 9: Subsequent Events

The Company has evaluated subsequent events through February 24*, 2020 noting no material events
requiring disclosure.



SpiderRock EXS LLC
Statement of Financial Condition and Accompanying Notes

Available for Public Inspection

December31, 2019


